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Rapport complet

Le présent document est un résumé du rapport complet infitulé
Global CSAM Legislation Overview, qui décrit de maniére
détaillée le statut juridique et la capacité juridique de I'ensemble
des plateformes de signalement membres d'INHOPE ainsi que les
Iégislations nationales et régionales applicables dans 61 pays pour
combattre les matériels d'exploitation et d'abus sexuels
concernant des enfants.

Veuillez cliquer sur ce lien pour consulter la version intégrale
Global CSAM Legislation Overview.
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%) 01& FTUVO S2IFBV N PCEBVIBTIFN CMOUEFT QBF®IN FT EF THCORWN FOURVJ MUFQU
CPOS MT N BWSFNT EBCVT TFWFNT TVSEFT FOBOT -F SIIFBY CPNQWFF  QBF®INFT EF
THCBAN FOUN QBO@FTEBOT  QBZT O & T EBVEM QFIN FWROUBY QVCNDEF THCOBRWYS
BOPCZN FN FOUEFT N BZSFNINWBHBYY FONHOF  FO QBS.D/NFSEFT N BUWPSFNTEBCVT TFWFNITVS
EFT FOBOT %BOT MFOIFNCW EV S2IFBV % ) 01& QMT EF BOBMITUFT THRUED FQU
RVPUEFOOFN FOUA $QZ8-SFUA TVQQSN FSTVS DFSOFUMAT N BUBSFNIT EBBCVT TFYWFNT TVSEFT
FOBOT BONRVE\ QBSBHFSMVS OB BUPOT BWFDMT TFSALF T S2Q5- 1103 BAORVF MTWOLN FT
QVIMFAUUS- QPWPHZFT FUAT BVIFVST EBOGREDUPOT WBE VAT FOR/TULF

%BOT COF CPOFYWF EEAWPMUPO BQEF EFT WO CPMRHFT FUEBOFFSOFU M SAIFBV % ) 0 1&
CPOTBE RVF MT THCBWN FOI EF NB@EFNT EBCVT TFYWFNT TVS EFT FOBOT TPAQJ FO
BVHN FOBJPO CPOIBOF EB/CF BOOZF TVS MBS &O *) 01& B WBW VO WNMN F
CPOTEZECY EF CBT QPWOFNTEBCVT TFYWFNITVSFOBOT THCBATWB 85 $ . EFT__
THOBYN FOT POUAW DTTAT EBOT B CBWHPSF EFT CPOFOVT NMBHBVY 1BSBNAVS MAT

BVUFVST EBDEROLPOT RVJTE N POS-OJEF QMT FO QMIT BVEBDFVY FUN BASIFOUEF N FVY FO
NJFVY B D CPRHF FN QRFOUEFT ZRVIOFN FOT T QUIT SXOFOT QPVSQIPEV.E- FUEIRYTFS
FO NHCF ¥AT N BZSFNIT EBCVT TFWFNI TVS EFT FOBOT 0 O CPOTBF FO QRS.DNFSRVF MAT
WD CPRHFTEBDFNHFCOF BIJDFNE * TPOUANPSHIOF EF CPWWBVY ZQFT EBCVT AHBCEF
oh FNE 4] QFVUBEFS MT QBEFGEIN FT EF THORWN FOUA $QZ8-S FUA TVQQSN FS MT
N B@SFNTEBCVT TFWFNITVSEFT FOBOT FNR B BVTIIGUCBAS VOF CPWWNE N FORDF FONHCF
FO QFN FUBOUEF DSZFSER/O TN QW CAD VO CPWWBY ZQF EF CPOFOV MAT N BUPSFNT EBBCVT
TFYWFNITVSEFT FOBOT HZ0ZRaT QBS*

%80T CFUFOABPOCOFN FQUEF N VUBUPOT FDl CPRHRVFT ¥ SOTFBV ¥ ) 0 1& B TB @SF EF 1B
CBYS DFSPOOFD@F A MOl FRO N PCEBVIRVIMI QFIN FUERD BOHFSEFT OB\ BUPOT TVS
AT N BUSFNI EQFD@T EBOT ¥ N PCEF FUEF TVQQSN FSFVY D BQEFN FOU &0 QBSBHFBOU
EFT 0PN BUPOT C8/DBWAT MT THORWN FOT $-O/T FUMT BFCEBCDFT ECLFIGFT MIT QBEFFE®IN FT
EF THCRANFQUNFNCST ER ) 01& W@QUEF CPAFJA B TVQQFTIPO BQEF EFT
N B@SFNI EBCVT TFYWFNI TVS EFT FOBOT *MCBO EFNFVS QBT NPT RVF TVS ¥ FSBD

NE-YJUFCOF ER/CF QURVBOBIF EF CBES-T K/SERVFTFTUVCF TPVEF EF ET&EDVMBT CPUBN N FQU
QPVSIB DBTTIIB.PO EFT N BWSFNI 6 O ZQF EF CPAFOV TFSB CPOIEZSS PN N F NMEHBVEBOT
CFSBOT QBZT P W SAIFBV PQx$ NBI QBT EBOT EBVST & PUE B HIMAPO EPL
DPOTURN N FOU TIREBQUFS A MWPMUPO FO CPMMHRVF B@ RVF EFT NFTIVST BEZRVBEFT FU
FEIRCFT QVJIMTFOUUS- BEPQUEFT QPVSQIPWPHFSAT HPVQFT T QUIT VWIAIZERCINAT
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$BETF K/SERVF F8IBY RCAOPOOFN FOUEFT QBUIFEIN FTEF
THCBWN FQU

-FT QBF®NFT EF THOBAN FOUNFNCST ER ) 0 1& TBQQVFOUTVS VO DBEF K/SERVF
EWWSJ32 BYBOUEFT NAJ BVY BSAGT SZBVY a BFVS BDVFNWR VS B/BMS-QPTF W QUIT
TPWECUIVSVOQSPWPLPY EBCTPE 1% BWDNAT TFSADFT S2QS-THE CBUPCBVY 58-CF RVBS-
QBF®INFT ER ) 0 1& PQUBDI CPCOM VO 1% BAFD MT TFSADFT 205 T3 CBUPCBYY RVJ
CPOTUYF NN FOUQSTDIBVPY PN QBN FOUBS- EF NBTTJIF K/SERVF AQBSJBEF NARVIFNE FIAT
@COPOCFQU "3 #" #&$0 $: $: % &&'*'3 %& (3 )6 45+ ,3-5-6 -7 . 5
/( /- 1) 1- 1530 34 36 4, 5 53 58 FU6" $FTBIPET TPCULST VBSBCWT BV
$HBE EV NBCEBUK/SERVF RVJ FO ECOPVWE FUEFT ESPAT PDSPZAT BYY QBEFGN FT EF
THOBYN FQU

9BOT QBZTNFNCSFTER )01& "6 #& 8 ,3 -5 1- 4& 53 64FU" MTQBFENFTEF
THORWN FOUTPOUS-CPOOVFT EBOT M ESPIUCBUPCBVPY EBOT VCF R 80" VIBNF QBSFYFN QW
B NRIEF TVSI8 TZDVSIW FO NHCF DPOEF BV $PN N JTBE- ANF TZDVSI@ B N JITPO EBEFSA
QP ZHFSB QPOVALPOLCPOS- W STIRVF EF TVCBEF HBWT QSZK/EIFT FONHCF FUMJICPOGF A
CFWF QD ¥ N BCEBUEBF-CRVUFS TVSBYJIUWFCLF EF CPOFOVT MBHBVY FO NHCF K FNTRVF EFT
N B@SFNIEBCVT TFYWFNI TVSEFT FOBOT K FUEBO PEEPOCFSE TVQQS-TIPO - B GRVF EV 4VE
B BEPQW VCF ¥AJ C82BOU VO $POTFMEFT QW T FUQVCNIBUPOT O B3H@ EF SZHWN FOFFS 18
EI&TPOEFT@N T EFT KVY FUEF CFSBICFT QVCNIBUPOT B EF QPWWHFSAT FOBOT BLF BY
SIRVF EBFYQPTLPOAEFTN BZSFNINEHBVY FUTBQQIPQSIT - F ®COUPCOCOFN FOUEF OF CPOIFM
TBOICSUEBOT VOCBES: K/SERVF GCED TVSH ESPIULPOTUVAPCCOFMA 8 NCFS® EBYQF-TTPO - B
QBF®IN F EF THCRAN FOUQPNCRITF %7+ VSOFUQMBUQBIF EF / " 4, 1% P3HBQIN F GJIBOU
QBIF TFROMB MRITVSH TZTxN F CBUPCBVEF [YCFSZDVSI@ FO 1PNRHCOF  EFT TFSADFT PGDFMI
0O B$HQT EF S2QPCES BVY IREFQT EF TRVl DPIN BLRVF 8O #FMIRVF  EFT PSHBQIIN FT
BUS-TRVF '8 QPNIF TPOU BCNM®TA SOFWPBEFT THCBWN FOTEF N B@SFNTEBCVT TFYWFNTTVS
EFT FOBOT TBW SN QUITFQUMT CPCELPOT EBHSZN FOUZOPCOZFT EBOT NBSA® SZBVEV
TFQUN CSF -B QBF®INF EF THCBWN FOUCFMF $1 )2 ' PDVT B @@ FYQSTIN FQU
BHSZZF QBS BSU® $ZBVFO IBOURVIPSHBAIBUPO CPN QAFOF QPVS S-OFVW. B FUBCBMITFS T
THCOBYN FOTEF N BESFNIEBCVT TFYWFNTTVSEFT FOBOT FONHCOF

%F CPN CFVIFT QBEFGSIN FT EF THOBWN FOUNFNCST ER ) 0 1& PQUDPAIM EFT 1% PV
BAST BILPEET K/SERVFT BAFD EFT NS T CBUPCBWY "- #( $0 %5 ,) FU * BNDM

OBRVFUCBUPCBMI#& | - FU& BWND W ( BEF EFTADFBYY % PV BAFD EBVET BAPSIOT
CBUPCBWT . 9 K 4FDSABSBUREZERMA 18 TZDVSI® FUA B QP WFDUPOEFTDIPZFOT 1) K $POIFM
QPVSIB QPUDPOEF MFOBIF 30 K" VWPSIBEF 18 QIPWOLPO EFT EPIT EF NFOBOUFUEF

NBEPQUPO



59T QBFENFT EF THORWN FOU CBPOU QBT CPCIM EBTPE PGDFMBND WT TFSALFT
IOFTIE BPBY MMBHUEF DFMAT EF B \VED F EF 1B $BUF FUEF 18 4MVOF -B
QBFEINF BUED FOOF RVJ DPPQxF EFQVIT MCHWN QT EF BPO OB\ FNH BFD MT
TFSADFT Q8T CBPCBYY ®COUPCCF VS B CBIF ER/CF ECDMBUPO EF TPVWFO EV
HPWESOFNFQU CBUPCBM $PCOFSBOU B QBFGINF EF THOBMNFQU TAWCE  TPO
®COLPOCOFN FQU FTU EZCSU EBOT VO N BOVFMEF QEPDIZEVET PQZEBPOCFNAT BOQS\W FO
CPCOFSBUPO BAFD MT TFSALFT S2QS-TIE CBUPCBYY 80$SPRUF B QBIF®IN F EF THCOBWN FQU
FUWAT TFSADFT S2Q5-TTE CPPQx $-OUEF N BOX S OB FI

BCEBLUEFTQBUEIN FTEF THCBWN FQU

-FT QBFGNFT EF THOBRANFQU ER ) 01& PQU QPVS M QWQBIJ EFT ERAT FU EFT
S TQPOIBCNI@T TNJBB-T FO NBkS EF WBIFN FOUEFT N B@SFNI EBCVT TFYWFNT TVS EFT
FOBOTFONHOF %BOT QBZTTVS  FNAT POUCPOEN @ US- IHBAN FOUBVIPSIZFT A IBIFS
OFT NBESFMT $FB THQIFF RVF MVS BCBMITFT QFWWQU BMBOU EF CPUGFS MIT TFSALFT
SAQFTTIF CBLPCBVY QAYVEFSFUIBIFSHMT N BEEFNTRVF I QVCND MVSB THCR@T FUFO @V/BVIFS
NNBHBEM® A B MN kS EFT NMAJT CBUPCRVAT %BOTI VUQBZT "3 . 9 ,) *4 ) 3 5 4*FU84 MAT
BOBMITFT EPIWFQUEB-DFFN FOUWROIN FUS- AT THCORAN FOT @\ BCBOUEV QVCND BVY TFSALFT
T TTIE BUPCBYY RVIGBVFSPCUNMT CPAFOVT QPVSVWEIFS TRVIEBBHUEF N BWSFNT EBBCVT
TFWFNITVSEFT FOBOT $POBB-N FOUBY EPLEF BIFSHTN BSFNTEBCVT TFYWFNITVSEFT
FOBOT M EPUEBONPZFSBYY GVIINMFVS EF TFSADFT EFT CPUTBPOT FUIDRCDLPOT EF
SBLUEFT N BESFNINEHBVY GHVBOUTVSIAVSQBEF®IN F VBSF CPOTEZICIAN FOUER/O QBZT A
MBVEF -FT QBFEINFT EF THORWN FOU TPQU IHBYAN FQU BVWPSIIZFT A FONPZFS EFT
CPUTBUPOT FUIRCOUPOT EF SFFIBUBVY GVSONTFVS EF TFSADFTEBOT  QBZT $FB THOIGF
RVENAT QFWFQUTBES-TIFSEB-DFN FOUBVY GVATTFVST EF TFSALFT CBUPCBVY BOSXT BIWPB
@BCNIRVF EFT N B@SFNI TPCUNEHBVY PV QSZK/EDBCYT FUBQSKT TRAS- CPPSEPCOZFT BIWFD MAT
TFSALFT S2QS- T3 CBUPCBVY PO @N FOUBY EPIUCBUPCBM %BOT  QBZT FNAT CBFONPFQOU
QBT EF CPUTBUPOT FUEBORCOUPOT EF S BUBVY GVNMFVS EF TFSALFT  OF TPOUMT
TFSALFT S2Q3- 1103 CBUPCBVY RVJ TPOUD B3HAT EF M BB FUEF TBTTVFSRVF MT N B@SFNI
NEHBVY QIZK/EDBCYT POU CFO @@ TVQQSN@T 60 CFSBD CPNCF EF QBF®INFT EF
THCBAN FQUER ) 0 1& QFWFQUFO PV$ QF-CES- MDLBUWY EF $0 FSI FSEFT N B@SFNI
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CPOFYF %BOT T¥ BAFT QBZT "- "% ". $0 (" FU. 9 MVS MEHBNW EZQFCE
FYOMTIAN FOLEV POV

-F SBUINF EV DPQFOV FTUVO GDFVS EZFSN JOBCU CPVEN N FOUFN QRZ3 QPVS VRIS 18
IHENI® &0 VSO F QBSFYFN Q¥ CF WQF EF CPOFOV OB TUQBT NEHBVIBVF TUZWEFCURVEBVDF

N PO% QBT EFT QFSIPOCFT SZFNAT " VY 1BZT #BT VO EFTIO OB TUNEHBRVRVF TRVIBHIUER/CF

FQFOBPOZEMIF EROFOBOUYE N UNF FO4VXEF EX&/TFSPV N POSSEFTEFTION ST

BT FTUNEHBM BRS RVF EFTIIOFS FUCPOIFSFS OF IQF EF N B@EFMQPVS VO VIBHF

QFSIPOCFMOF MBFTUQBT &0$PIN CF FUFO3PVN BOF [OF HFOS: EF CPOFFOV QFVUCF QBT US-

NEHBVIBVCF S-QSIIFAF QBT VCF QFSPOCF SZFWE PV VO N JOFVS 8O *BF  MOBTUFO HZOZERMI
QBT MHEM QBSCPA% MOFVUNIAS- TIW EFTID FTUSZENID A QBIBEF 1B Qf PBPHERQ F ERO

BCVT CPNNJT TVSVO FOBOU - FT EFTIOT  NBCHBT  DWFSQSZBPOT BIJILRVFT EF N BUSFNI

EBCVT TFWFNI TVSEFT FOBOT CF TPOUQBT NEHBVYEBOTTY QRZT #) % '*) 6 . %FU4, K

WPVT TAVDT FO &VPQF %80T RVBLF BASTQRZT %5 +1 30 FUB4 JICF TPOUQBT CPOTEZSAT

CPN N F N@HBVY N BIT VS HBM® EGQFCES 1D @F EV CPAFYF "V #80PO CFO RVF OFT

NB@SFN OF TPFOJQBT MHBVY BV $HEE EF B MRJ VO (ECVORVB KHJ FO RVF 18

FQPIFOBPOQBSDPHEQ F EFOBOT OVT SFNISMVBLEF 81 QPSPHEQ F FOBOLDF J

| QZEPQPSPHEQ F J 1PVSVOQEZT 34 BVDVCF JOPS\N BUPO OB TUEJQPQLW BV TVIEUEF 18

\HINALPO CBPCRY U BYY EFTIOT  NBOHBT  JDFSOSABUPOT BIJILRVFT EF N BUSFNI

EBCVT TFWFENITVSEFT FOBOT
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EVAVE $PBF &OBHOF &TWPQOF ' |IF ( @PSHF ( SKOF ) PCHSF *SBCEF *TACEF “BWF - FWPOF

-FO FOFD - IVBOF -VWFNCPVSH . BW . POZOZHS / HFSB 1BZT#BT 11 NQQUFT 1PWMHCE 1PSYHEM
3@QVCNRVF Wl xRVF 3PVNBOF 3PZBVNF 6QJ 3VTTIF 4MVOF 4V<EF 5BXBO 5| BMSCEF 5 S.7F

- BTWBUPOEPJUUS- BQQSZDIZF BV FHEE EV CPOFYWF

- FTN B@SFNIEBCVT TFWFNITVSEFT FOBOT HZOZB2T OVN @8RVFN FQUTPCUNEHBVY EBOT
EFT  QBZT %BOT DCR EFAS FVY ) 6 30 /- &4 FU4& I TPQUCPOIEZSAT CPNNF
NEHBVY N BT 8 TIWVBUPO EPUJUS BOQSZDIZF BV $HBE EV CPOFYWF %BOT RVBS- BUS-T
QBZT"- "5 $0 FU. 9 MVSMHBUI®EAQFCE FYOMTIWN FOUEV CPOFYWF %BOT MT QRZTP
¥ CPOFYWF EPJUUS- QS FO CPOTEZRPO B RVFTUPOBY D VSEF 18 IBHINAUPO CBUPCRYA
FTUHZOZERAN FOUDFNE EF TBW B TIW N BZEFME-QSITFOF VO FOBOUSZFMEO$ PN CF FUBY
. FYRVF QBSFYFNQW W CPOFOV FOTPICF CPOTUYF QBT VCF DEROUPO TRVOF N PO%- QBT
EFT QFSIPQCFT SZFNWAT  QZBONPIOT ¥ KHF EPW ER/O QPWPB EBQQSZDBPO QPVSB
EQFSN OFSTIM CPOFOV FTUMHBVIBY BFSN F ER/CF CPWYFNWR JOFSOSABUPO PV A B N XS+
EF 8 K/STQS/EFAF &0 3PVNBOF W CPOFOV CB-TUQBT PO QUIT MEHBVIBVOF S-QSaTFOF
QBTVON JFVSEF BOPO SZBVIF

- FT N BWZSFNIT EBCVT TFYWFNI TVSEFT FOBOLT HZ0ZBAT OVN 28RVEN FOUCF TPOUQBT NBHBVY
EBOTTFQUQRZT #) % '* +1 . % 4, FUs" SPVIF®J BV +BQPO TV CPOFFOV FTUHBVA
QBSBEV NPNFOUP MF FQSIIFOF QBT VO FOBOUSZFM VERPWFCUNEHBVEXT ST RVBM
N PO FYQS-TTZN FOUT QBSFTHZOLRWT CBSMFTURAST DBTTZ QRSN JNAT N BHFT PCTDXCFT
80" DBCEF MAT N BZEFNT EPQUMFTUBAEFCURVET POUZ® HZOZ8AT O/N ZERVFN FOUTPCU
CPOTEZRATCPN N F HBVY

PVvs Bzt "; #( . $ ., /0 4 34 %) 5 FU64 BYW/CF DFPNBIPO CETU
EJQPQLCW BV TIRUEF 8 IHBNI® EFT N BWEFNT EBCVT TFYWFNI TVS EFT FOBOT HZOZBAT
OWNZERVFN FQU
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#FMRVF #VMBSF $BN CPEHF $PMNCF $PSZFEVAVE $PBUF ¥BCFNBS. &TOBHCE &TWPQF

' OBCEF ' BCOF ( @PHHF ( XOF ) PCHSF *9ACEF *TMCEF *BNF - FWPQF - FO WFOTWRD - IYBOF
-VYFNCPVSH . BOZEPTFEV/ PE . B\ . FYRVF . PEPVB . PCBLP . POWOZHS /| HFSB

/ PSMHF 1BZT #BT 11 NDQIFT 1PMHCF 1PSYHBVIBZQVCNRVF Wl xRVF 3PVNBOF 3PZBYNF 6QJ
3VTIF 4B10U. 4FCF AMVWOF 4V<EF  4VJIMTF 5BXBO 51 BMCEF 5VOIIF 5 S.¥F

- BTAWBUPOEPUS- BQQSZDIZF BV FHRE EV CPOFYWF

-FT NBHFT SZBVIFT $-QS2IFOBCUVO N IOFVS TR NVWEBOUA VO CPN QPSFN FOU TFYWFNEN FQU
FYONDIF TPCUNBHBWATEBOT BN BRIIWEFTQRZT VS YBOTWIEBOF FVY ) 6 / - FU
4& FNAT TPOUCPOTEZSZFTCPN N F NEHBVAT N BIT 8 TWWBLPO EPIUUS- BQQSZDIZF BY $SHBE EV
CPOFYF FOQBS.DVNFSTRVIBBHIUEF S-QSITFOBUPOT U< T SZBIF T EB/O FOBOU

$F ZQF EF CPOFOV OB TUQBT MEHBMEBOTRVBLS- QBZT #) +1 4, FUs4 YBOTCF EFSOFS 64
QZBON P 18 TIVBLPO EPUUS BQQSDIF BY SHEE EV CPOFYWF 1PVSEFVY QBZT $: FU
6" BVDVCF JOPS\ BUPO QFSIOFOF CBTUEJQPQLM BY TVIFUEF 18 IHBNI® EF OF ZQF EF
N BZEFM
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#FMRVF #PTQF ) F§ZHPWOF #SOTIMEVMBSF $BN CPEHF $1 ZQF- $PMNCF $PSFEVAVE $PBF
YBCFNBS. &TOBHCF  &TUPQF ulBT 6 QTN ' JOMCEF ' BF  ( PHF ( SXOF ) PCHSF *3ECEF *TMCEF
UBNF +BOPO - FWPQF - FO WOIWRD - JWBOF -VYENCPVSH . BOZEPTFEV/ PE . B\ . FYRVF

. PEMPVB . PCECP . PO@OZHS? / HFSB / PSVHF / PWYNE ; @CEF 1BZT #BT 11 NDQIUFT 1PNAHCF
1PSYHBVIBZQVCNRVF Wl xRVF 3PVNBOF 3PZBVNF 6 QJ 3VTIF 4BLU. 4FSCF ANMVERVEF
AMNVPOF 4VxEF 4VJTF 5BXBO 51 BMCEF 5VAIF 5 S.7F 6 LBLF

- BTAYBUPOEPLUS BQQSZDIZF BY FHBE EV CPOFYWF

- FT CPOFOVT RVJ N POS-QUVO N JOFVS QBRIMBOUBEVIF FUTF NVEBOUA VO CPN QPSFN FQU
TFYVFNEN FOUFYQNDLF TPCUNEBHBYY EBOT T QBZT %BOT TFQUEBAS FWY "3 9% '3 1-
4* &4 FU4& I TPOUCPOTEZSZT CPNNF MEHBVY N BT 1B TIWBUPO EPUUS BQQSDRF BY
$HBE EV DPAFYF &0 1PRMHOE TIBVDVCF 0B\ BUPO GCW CF WFCUCPOGBN FSBEIF EF 18
QFSPOCF BYD/CF NFIVF CF TFB QSJIF CPO% [OF UQF EF CPOFOV &0 " $HFOLF T 18
QFSPOCF TENCM U% BEWWF N BHF OB TUQBT GIIZN FOUDPOTEZRZF CPNNF N@HRE " V
¥BOFNBS. FO SVBCD F OF CPAFOV FTUWBI® CPNNF EV N B@SFVEBCVT TFWFM VS EFT
FOBOT TIWM QFSIPOCFMEF 1B QBUFESN F EF THORN FOUZIBCNLRVF 18 QFSIPOCF S-QSZIFOF
FTU T VERIFN CCWN FOUN DFVS &0 ' BOOF FUFO 4MWIOF [F UQF EF DPAFOV FTU
ZHRAN FOUSB1® CPNNF EV N BZSFVEBCVT TFWFNT TVS EFT FOBOT TBVFTU QPW@ RVEV
$QSIIFOF VON TFVS

80 AVXEF 18 IHENIW EQQFCE EF NBOWF WD ARHITBOUEF B QIPEVDUPO EF [F HFOS- EF
CPOFOV 18 N BYSI® TFWFWR EF |8 QFSIPOCF CBFO%- QBT FO NHCF EF PN QUF EXT IR RVF
OFWA DIBNPIOTEF  BOT &0 OF RVJDPCOFSCF 1B EJ&/TPO B VWA PV 8 QPTIFTIPO EF OF
CPOFOV 18 STQPOBCNI® QZCRW OB TUFCHBHZF RVF TBVB-TIPSJEF NN BHF FUEV CPOFYWF
RVF 8 QFSPOCF S-QSZIFO@F BN BOIFTWN FOUNPITEF — BOT
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$PMNCF $PSZFEVAVE $PBF &OBHCF ' BOF *MACEF -JVBOF -VWFNCPVSH . BW . FYRVF
1BZT #BT 11 NDQIOFT 3ZQVCNRVF Wl xRVF 3PVN BOF 4WVZQF 51 BMCEF 5VQIIF 5 S.7F

- BTAWBUPOEPJUUS- BQQSZDIZF BV $HBE EV CPAFYF

- FT CPOFOVT RVJ N POS-QUVO BEVWF QBBITBOUN OFVS FUTF NVEBOUA VO CPN QPSFN FOU
TFYVFNEN FOUFYQMDIF TPOUNEHBVY EBOT  QBRZT YBOTOFVGEBAS FVY "3 "5 $0 '3 %&

.9 /- 4*FU84 JNITPOUDPOIEZSIT CPN N F NEHBVY N BJ 18 TAVBPO EPUUS- BQQSZDRF BY
SHEE EV CPOFYF &0"VED F FO$PMNCF FUBY . FYRVF W CPOFOV TFR CPOIEZRD
CPN N F MEHEMIBVOF QFS\ FUQBT EF E@UFS\ TFSIBEIF (HBVEF 1 QFSIPOCF FURVF CFSBOT
@@N FOT OERVFOURVF CFNE DIQPVSBUBPENPITEF  BOT &O$PMNCF FUBV . FYRVF

Vi GLEF WBIFSOFTCPOFFOVTCPN N F EFTN BWZSFNTEBCVT TFYWFNI TVSEFT FOBOT CBES- BAFD
NPCHUEF 18 \2J\WIBOUA QSPWZHFSMT N OFVST % NONF FO' SSCOF OF QF EF CPOFOV FTU
WBIBLPN N F EV N BESFMEBCVT TFWFNITVSEFT FOBOT TUSFOOF QW RVF 8 QFSIPOCF B

QVWUTEF  BOTPV TIFNR QFVUEDMN FOUQBTTFSQPVSVON JOFVS

- B (HBMI® EZQFCE FYDMTIWN FOUEV DPOFYWF EBOTEFVY QBZT . FU( " $FTOPOFOVT CF
TPOUQBTMEHBVYEBOT  QBZT %BOT WP EBCOF FVY *5 +1 FU-7 OZBON PIOT TBMICF TPOUQBT
DPOTEZSATCPN N F NHBVY 18 TIVBLPOEPUUS- BQQSZDIZF BV SFHBE EV CPOFYWF

IPVSORVGQBZT "; 6. -*. $ ., /0 4. 34FU$) BVDVCF DN BIPOCEBTUEJOPQLW
BV TVikUEF X8 HBMIW EF OF ZQF EF DPOFOV
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#VWBSF $PMNCF $PSZFEVAVE $PBF “BOFNBI. &TOBHCF &TUWPQF ' JOMCEF ' BOF ( ZPSHF
( &OF ) PCHSF *98CEF *TACEF *BVF +BQPO - FWPQF - FO WOIWD - IWBQAF - VYFN CPVSH

. BDZEPTFEV/ PE . BW . FYRVF . PEPVB . PCECP . POWOZHS? /| HFSB / PSAHF 1BZT #BT
11 NRQICFT 1PMHCF 1PSYHBVIBZQVCNRVF Wl xRVF 3PVN BOF 3PZBN F 6 Q) 3VTIF 4B0U.
AFTF ARVBRVF AMVWPOF 4V<EF 4VJITF 5BXBO 5VOIIF 5 S.7F 6 LBIF

- BTWBUPOEPIUUS- BQQSZDIZF BV S-HBE EV CPAFYF

- B TPMDIBLPO ER/O FOBCUA EFT Q0T TFWFNAT FO WF ERCF S-CCPOS- | PSTNHCF BYY Q0T
ER/OF JDERDUPO.N QMRVBOUVO CPABDUFTUNGHBY EBOT BN BRSIEFTQRZT VS %BO0T
DOREBOS FVY "5 $0 ) 6 . 9 FUS4 FNE FTUCPOREZSZF CPN N F MEHBW N BT 18 TLVBUPO
EPUUS BOQQSIDYF BV SHBE EV CPAFYF &0 VSO F 18 TPMDUBLPO EB-CBOT A EFT QT
TFYWFNET FTUNGHBY TJOFVY DDPCUNPITEF  BOT /EF EV DPOIFOFN FOUTFWRMEBOT ¥
QBZT &0) PCHSF CFORVF M $PEF QZOBVCF MESHF QBT FYQS-TTZN FOUFO. JDSROLUPO QZOB

OF CPNQPSFNFOU QFVU VOB EVFS 2@NFOT K/SERVFT CPSTQPCEBOU A EBVET
DEROPOT &O$PAN CF TRVOBTUQBT FYQS-TTZN FOUSZOFSPSIZ QBIN J VAT JOGRDLPOT QZOBWAT
MFTUWIZ EBOT M [BES- K/SERVF A BT EBST JOEROUPOT QZOBVT CPUEN N FOU 18
TZRVFTUBLPO BIBE- WT BOVT TPWFNT FUM QSZREIF EF @U - PSRVF MT TPNMDIBIPOT
EBO®BOT A EFT QT TFYWFNWAT EPCOFCUNFV A EFT SSCOPAST | PSTNHOF EBOT W [BES- EF
VWPZBHFTFUEV WPVSIN F OFT BDWFT TPOUSZOV@T NEHBVY FUQBTTICMT EFT QF OF T QSAW/F T EBOT
VAT UFYUFT BQONIBCAT

- B TPNDIBUPO ER/O FOBOUA EFT Q0T TFWFNAT FO WF ER/CF SSCOPOS- | PSTNHOF CB-TUQBT
NeHBYE EBOT DICR QBZT %B0T EFVY EEFQ%- FVY " - FU64 FN#R G- TUQBT CPOIEZEZ CPNNF
NMEHBW N BI 8 TIWBPO EPUUS BQQDIF BV $SHBE EV CPOFYWF " DU FO " NBQF [F
CPN QPSFFN FOUCE TUQBT FYQS-TTIZN FOUNEHBMFUEBOT CFSBOFTBERE-T ¥ CPOFFYWF B 2@ QS
FODPOTEZBUPOBID EB-CHBHFSEFT QPVSVIFT



- B TPNDIBLPO ER/O FOBOUA EFT Q0T TFWFNAT FO WF ERCF SSCCPOS | PST NHOF OB TUQBT
NEHBEY EBOT DR QBZT %BOT EFVY EBOS FVY " - FU64 FNR CBTUQBT CPOTEZRZF CPNN F
NEHEY N BT 1B TAWBUPO EPUUS BQQDRF BV $HEE EV CPOFYW " .1O1 FO" MBOF OF
CPN QPSFN FOUOBTUQBT FYQS-TTZN FOUREHBMFUEBOT DFSBOFTBERE-T W CPOFYWF BAWQST
FODPOTEZERPO B EBCHBHFSEFT QPVSVAFT

1PVS VO QBZT $: BVYD/OF DFPNBUPO GFTU EJQPQLCY BY TiIKU EF M8 IHBMIW EF 3
TPNIDLBLPO ER/O FOBOUA EFT QOT TFWFNAT FOWF ER/CF S-CCPAS- | P NHCF BvY Q0T ER/CF

JOEBOJPON QURVBOWNODPAEDY

"SI¥  PQUF-BJ BPW $PONFAPOSRVE-TABF 1BFTWP CEN TBNIF U F TPNRIBUPOPGD SO GSTFYWBVQVSOPTFT 51 F - BJ BSW $PN N JFF BEPQUFE BOPQIDPOPO  +VOF
W DBIZ W BUW I PVE BUP CPWSTFYWBWPGE-COFTOPN N JWFE PONCF ' PSN PS= J0BS\ BUPO QWBTF TFF - BJ BIPWF $PN N JUFF 0 QDPOPOU F TPNRIBUPOPGED MFOBSTFWEM
QVEPTFTU SPVHI 0PN BUPOBCE CPN N VOIBUPO WD CPMHFT HPPNIH BEPQIFE PO +VCOF B/BNACVA | FS-
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#PTQF ) F§ZHPWCF #VMBSF $PMNCF $$BUF ¥BCOFNBI. &TOBHCF  &TWPQF ' OMCEF ' BOCF

( PHF ( XCF ) PCHSF *38CEF *TACEF *BJF +BQPO - FWPQF - FO WFOTWD - WBAF - VYFN CPVSH
. BDZEPLCFEV/ PE . BW . FYRVF . PCELP . PO@OZHS? /| HFSB / PSKHF 11 NRQIFT 1PNAHCF
1PSYHBVIBZQVCNRVF Ul xRVF 3PVNBOF 3PZBVNF 6 QJ 3VTIF 4BI0U. AFSCF ANMVBRVF
AAVPOF 4V<EF 4VJITF 5BXBO 5VQIIF 5 S.7F 6 LB

- BTAWBUPOEPLUS BQQSZDIZF BV FHEE EV CPOFYWF

-B TPMDIBUPO ER/O FOBOUA EFT QT TFYWFNET FO WF EBDUN®T TFYWFNAT FO NHCF QBS
FYFNQW VOF CPONSBUPO TFWFWE 18 QSPEVOLPO EF N B@SFNI EBCVT TFYWFN TVS EFT
FOBOT PV ¥ WIPOCBHF EEDUNDT TFYWFNET FTUNBHEY EBOTBN BRSIGEFTQRZT — TVS
YBOTBITEBEOS FVY "5 $0 FUS4 FNA FTUDPOTEZSZF CPN N F NEHEW N BIT 18 TIVBUIPOEPL
U% BOQ¥DPF BV $HEE EV [POFYWF &0 “WED F 18 TPNDIBPO EBFOBOT A EFT @OT
TFYVFNAT FIUNGHBY TICFVY DIPOUNPITEF  BOT ZBF EV CPOIFOFN FOUTFYWENVEBOT M
QBZT &O$PMNCF TBVCETUQBT FYQS-TTZN FOUSZQFSPSID QBS\ J WT JOSRDUPOT QZOBVT CF
CPN QPSFN FOU FTU W EBOT ¥ [BES K/SERVF A WBWS EBST JEEIPOT QZOBWT
CPUBN N FOUB TZRVFTURLPOBCI®BE- WITBCVT TFYWFNIFUW QSZR/E.LF EF G AN TPMDUBPO
N QWRVF EFTCPN QPSFN FOT BZBOUDPCEV.UA I8 DSZBLPO EF N BPSFNTEBCVT TFWFM TVSEFT
FOROT WTEDFTODPCOFSIZT TPOUCPOTEZRATCPN N F MEHBVY

- B I HBAI® EZQFCE FYOMTINFN FOUEV CPOFYWF EBOTEFVY QBZT . % FU5)  &O. PMEPVB VO
CPONFSBUPO TFYWFNE BWD VO FOBOU FU M WIPCOBHF EBDJNGT TFYWFNAT G- TPQU QBT
DBBE-N FOQUEZ CPNNF EFT 0GBOUPOT NBIF TBWZ B FV QPEVIUPO EF N BWEFNT EBCVT
TFWFNITVSEFTFOBOT MO WID FTUBRS MEHBM



% NUNF FOS5I BMCEF VO BFVBDF TFB NEHBMIBVEZ B FV QSPEVDLUPO EF N BWSFNIT EBCVT
TFWFNITTVSEFT FOBOT TOPO ¥ CPONFSBUPO TFYWHNR FUNA WIIPOCBHF EBDINGT TFYWFNAT
CF TFSPOUQBT CPOTEZSIT PN N F MHBVY *MOPOAFOUEF CPWFSRVEEO 51 BNMCEF  MOB-TUQBT
NEHBMEF TPNRLFSVO FOBOUQPVSM S-CCPOF-S| PSTNHCF

- B TPNMDIBLPO ER/O FOBOUA EFT QT TPYWFNAT FO WF ERDUNDT TFYWFNAT CB TUQBT NEHBEV
EBOT SPJTQBZT " - ,) FUB4 NBI B TIYBUPO EPLOZBON POT U% BQQSPDRF BV SHEE EV
CPOFYF "V $BNCPEHF FMWA CBTUNGHBY RVEO CBT EF EJUSCVUPO EF N BZSFNT EBCVT
TFWFNITVSEFT FOBOT PV EF QPSOPHBQ F BEVIF

1PVS VO Q&ZT $: BVWDVOF DFPNBUPO CBFTU EJQPQCYM BY TViKU EF 8 I HBA® EV
CPN QPSFN FQUIVIN FOUPOOd
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&TWPOF ' MCEF ' SCIF ( @PSHF ( SXOF ) PCHSF *9BCEF *TMCEF B +BQPO - FUPQF - FO FOIFD
-JVBOF -WFNCPVSH . BIZEPTFEV/ PE . BW . FYRVF . PEMPVB . PCBIP . PO@OZHS / HFSB
| PSMHF 1BZT #BT 11 NDQIDFT 1PHCF 1PSYHEVBZQVCNRVF Il xRVF 3PVN BOF 3PZBVN F 6QJ 3VTTF
4BTU. AFCF 4MVBRVF 4NMVEOF 4AVXEF AVJTTF 58X BO 51 BMBCEF 5VOIIF 5 S.YF 6LBIF

- BTAWBUPOEPJUS BQQSZDIZF BV FHRE EV CPOFYWF

- BYWPPSPO TFWFMA TVS EFT FOBOT K BV BQQOFMF | TFYWPSPO J K PV 18 TPMDIBUPO
EBO®BOT A EFT Q0T TFYWFNHT TPCUNBHBWAT EBOT  QBZT %80T RVBWS EBFQE FVY +1 . 9
. % FU& FNAT TPQUDPOTEZSZFT CPN N F NGHBWT N BT 18 TIVRUPO EPUUS BOOSIDTF BY
SHBE EV CPOFYF " V +BOPO MFTUNEHBMVEF EFN BOEFSAVOFOBOUEF NPIOTEF — BOTVCF
FOPAF FO WF EBEDJN@T PCTDXCFT PV MFONPJ EBN BHFT PV EF WEZPT BVUPHZOZRFT
N POSBOUEFT BOWFT TFYWFNT PV AT QBI.FT HZOIBWT S5PVIFGT TINFOBOUFTUEIDEF A
BOT CF CB-TUNEHBVRVF TJ8 QFSIPOCF RVJ @M EFN BCEF B BY N PIOT DUR BOT EF QT &0
. PEPVBFUBV. FYRVF FYUWPSIPOTFYWFNA FO TPICETUQBT 28HZF FOJDERDLPO QZCBW EBOT
'3 \ZHINBUPO CBUPCEY 1BSCPOS TJ FNE CPN QPSF DFSBOT 2N FOT CPOTUNUIG EBVIE-T
JDGROPOT QZOBAT CPNNF ¥ | BEXWN FQU TFWFM 18 TPRIDIBUPO EBECEBAT A EFT QT
TFYWFNET | HSPPNOHJ PV ¥ O BOBHF FNWA QPVSB U% SPQVWZF NBHBW FO. PEPVB

%BOT EFVY QBZT " - FUB4 NFYWPSIPO TFYWFNR TVSEFT FOBAT PV 18 TPRIDIBPO EB-OBOT A
EFT QT TFYWFNAT OF TPOU QBT CPOTEZSZFT CPNNF MEHBWT NBT B TIVBUPO EPU U%
BOQXDPF BV FHBE EV CPOFYWF &0 "IGBOF [FT BDFT OF ®OJ QBT MPCHU EB/CF
SHWN FOBPOQBSDAKS W N IS QVCND QPVSB RVENIFSWT @17 BV U EF EXRE-OT
BI.OVATEV $PEF QZCBM
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'BAF ( SXOF ) PCHSF *SBCEF *TACEF +BQPO - FWPQF - FO WOIWRD - JWBQOF - VYFN CPV3H

. BOZEPTFEV/ PE . B\W . FYRVF . PEMPVB / HFSB / PSM#HF 1BZT #BT 11 NDQUFT 1PNAHCF
SAQVCNRVF Wl xRVF  3PVNBOF 3PZBYNF 6 QJ 3VTIF 4BI0U. 4FSCF AMVBRVEF 4RVZOF
4VxEF 4VJTE 5BXBO 5| BMCEF 5 S.¥F 6 LBOF

- BTWBPOEPUS- BQQSZDIF BV SSHBE EV CPOIFYF

- FTN BWZEFNIA BRO% F- TFYWFMAIICIVAN FOUBVUPHZOZET TPOUNBHBVY EBOT  QBZT %80T
EBFOS FVY N TPOJDPOIEZSIT CPNNF NEHBVY NBI 8 TIVBLUPO EPUUS BOQSIDYF BY
FHBE EV CPOFYWF - B IHENI® EQOFCE FYDMTIWFN FOUEV CPOWFYWF EBOT EFVY QBZT && FU
( & 4PVWFOU MPONFCES EBYBN JOFSWT BDWFT CPOCFYFT " 101 FO) PCHSF FUFO6LBIF M
OB TUQBT NEHRVOPVS VAT N DFVST EF HZOZB-SCFT NBEFNT QBSCPAS MFTUNBHBVEF WT
QBSBHFSPV EF WTEI&/TFS " V %BOFN BS. MOBTUQBT MHEVOPVSVO FOBOUEF QIPEV.E- PV
EF EX&/TFSEFTN B@SFNIBVUPHZOZEIT QIQPVSWTBEPMITTFOTEF QUTEF  BOTEF QBIBHFS
MVST QS°QS-TN BZEFNMIQPSPHEQ RVFT BAFDMAVSQFUUBN JPV QFUF BN F 1BSCPA% MU
NBHBVOPVSBAS/JEPCFQE EF QPTIZEFSFUEF EX&/TFSOFT CPOFOVT CFVY DI TFPCURRS
CPOTEZRATCPN N F EFTN B@SFNIEBCVT TFWFNITVSEFT FOBOT

&0 &WPOF MOETU QBT CPO QMT MNEHBMIQPVS MT FOBOAT EF QPEVE: EFT NBESFNI
BVUPHZOZEIT 1BSCPOS QBSBHFSPV EX&/TFSOFT EFSOFS FTUNEHBVITBVGTI M QBIEBHF PV 18
EJ®/TPO TF GRUEF QWD HS? EBOT ¥ DBES- ER/O CPOTFQUFN FOUN VWFMFOS- QFSIPOOFT EF
NPOTEF  BOTFUVQRVFN FOUQPVSVOVTBHF QFSPOCFMTBOT SN VOZERPO QICPOS-QBS.F

FUT 8 QBIDDBLPO EFTEIFT QFSPOCFT A EFT BOUALGT TFWFNAT OF MW QBT ER/CF
JEROPOQZORV



o%F NONF FO$SBUF VO FOBOUCF TFS QBT TRODLPOOZ QPVSIB QSPEVDLPO FUB QPTIFTIPO
EF N B@SFNBVIPHZOZEAT M S-QSTFOBOUMI N UN F PV BAFDVO BUS- FOBOUTIWPVT EFVY POU
QSPEVU FU QPTIXEFCU MITET N BSFNI FO BZBOJ EPCOZ WAVS CPOTFQUFN FOU FU RVENT AT
EFTUOFOU VORVFN FOU A MAVS VIBHF QFSPOCFM &0 4VPQF  WT FOBOT QIPEVJBOU EFT
N B@SFMIBVUPHZOZET CF TPOUQBTIICMAT EBVD/CF QFICF N UN F TBWIE &/ TFOUDFT DPQUFOVT

- FT N B@SFNT A DBEDXF TFWFMAIICIIN FOUBVUPHZOZET OF TPOUQBT N@HBVY EBOT RVBUE-
QRZT #' *5 . $ FUL5 %BOT EFVY EBQS FVY NICF TPOUQBT CPOEZSIT PN N F NEHBVY
N BJ 18 TAVBUPO EPUUS BQQSZDYF BY SHEE EV CPOFYWF 1PVSIPI QRZT " . & FUS/
BVDVCF DB\ BUPOCB TUEJOPQL BV TVIFUEF 18 (BHBMIBEF CF ZQF EF CPOFOV

- B$POWFOUPOEF - BJ B CERVF DBB-N FOURVF TFT EJQPTLPOT S-BUNFT BYY JDEBOUPOT TFYWFNAT CBROUQBT QPVSPCHUEF SZHBMIT BDUAGT TFYWFNAT CPOTFCQUFT FOS- N OFVST
" @EF GVSOBBVY ulBT EFTPSFOBUPOTADFUZHBE W $PN IWEF - BJ BPUF BBEPQWVO" WIN'TVSWT N BHFTFUPV WEZPT EB-CEBOT TFYWFMAN FOUTVHHFTUNFT PV FYQNDUFT QPPEVIFT

QBIBHZFTPV S-O/FTQBSEFTFOBOT 1PVSFOTBAPBQMT W[ CPOMFSCFUBAITBEPQWIA KD 1 WOT 9N CPF DUBAITEV CPN JF EF M B TVSWT N BHFT FUPV WEFPT E
FOBOT TFW F G
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- BTAYBLPOEP.UUS- BQQIDIZF BY SHBE EV CPCUFYF

60 DPAFOV NFUBOUFO TOXCF VOF QPTF TFWBMIZF ER/CF QFSIPOCF N DFVF RVJ TFSJEF
N BOOFRV.IDPV EF N PEx¥A FTUNEHBMEBOT ~ QBZT %BOTCFVGEBFOS-FVY "6 #&,) )3 '3
/( 15 ;" FU& MFTUCPOTEZSS CPNNF NHBVN BT 18 TIVBLPO EPUUS BOQSIDYF BV
FHBEE EVLPOFYF " V$BN CPEHF CFORVEMDEYJIWF BVDVCF IRISZHIAN FOBOUFYQS-TIZN FOU
CFUWF RVFTUPO WPVUCPOFOV N POSBOJEFT QBSFT JOWN FT EQOVEZFT TFB CPOTEZBI PN N F
EV N B@SFVEBCVT TFWFNT TVSEFT FOBOT " V 1PSYHBVIEF WFNT CPOFFOVT TPCUNEHBYY TBNT
QSIIFOFOUVO DBEDXF QPSPHEQ RVF 80" GRVF EV 4VE QPTFSFO WBOURVF N BOOFRV.D
PV N PEx¥i QFVUULS- MEHBVID VA SOTVNBURV. FO ECCPVIVE SPQPCE A 8 EGEDLIPO EFT N BZEFNI
EBCVT TFWFN TVS EFT FOBAT &0 3ZQVCARVF W xRVF FUFO B\ 18 IHBMI® EQQOFCE EF
NIOFOPO RVJ TPVT WFCE 18 QSPEVDLUPO EFT NB@SFMI &0 *BF FO QRS.DAFS OF IQF EF
CPOFOV CBTUQBT DPOTEZS? CPN N F VOF JOEROLPO N BRVS: TJMT N BHFT TPQUQSPEVAFT FU
VINIZETVORVFN FOUA EFT QDT PN N FRRWT PV Q3PN PUPCOFNAT

- BIZHBMIBE@QFCE FYOMTIWEN FOUEV CPOFYWF EBOTTYQRZT "% "3 . && ' *FU. 9

$F ZQF EF CPOFOV CBTUQBT MBHBVEBOT  QBZT "- #' #( $: $: )6 . % 1- 30 58
6" FUs4 YBOTRVBS EBFOF FVY "5 9% *5FU+l MIBTUQBT CPOREZBICPN N F NEHEMWN BT
'8 TAWYBLPO EPUUS- BQQSZDIF BY SHBE EV CPOFYWF " V +BQPO NWEHBM® F-RVFIIRVF M
DSIx$ DIBQTTPUSNQN | - FT QBSFT TFWFNAT EV CPSJT EF MFOBOU PSHBCFT HZOIBYY
[PCFTWPIOFT GTIFTPV TROT TPQURYQPTZFT PV N JIFTFOBBOU CF RVJB QPVSFGEUEBYDIFS
¥ TOFDUBFVSPV EF TUN VWASTPOEZTIBTFYWIN

1PVS QBz1"; -*. $ . &., /0 4 349%) Fle/ BvDVCF DN BUPOCE TUEJQPQLW
BV TVikUEF M8 HBMIWEF OF ZQF EF DPOFOV
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- BTWBLPOEPJUS- BQQSZDIZF BV S-HBE EV CPAFYWF

- FTN BHFTTFYWBMIZFT EBOBOT TPOUNGHBWTEROT  QBZT %BOT  EBOF FVY "6 #& ,)
)3 $: '3 %& 5 /( ;" FU& FNET TPOUDPOTEZSZFT CPNNF NEHBWT ER/CF N BOKS-
HZOZERW NBI B TAWVBUPO EPJ OZBON POT U% BQQDRF BY SHBE EV CPOFYWF 1BS
FYFN QW FO3@QVCNRVF W xRVF MVSIZHR® EZQFCE EF MOFOUPOEF N QFSPOCF OF RV
FTUZ/BVIZ BV BT QBSCBT 80" NN BHCF TJIB TFYWBMIBLPO FTUNEF AVODPOFOV | FYFSF J A
NN BHF K QBSFYFN QW EFT PN N FOBB-T A BRI S TFYWFMPCOFSOBONVCE N BHF IHBW K
OF CPOFO/ QPVSB U% CPOTEZSS CPNNF MHBVIPV QSZKEDBCW BYY FOBOT FU 1B
TVQQFTIPOTFB EPCDFYHZF

- B IgHBM® ECQFCE. FYOMTIFN FQUEV CPOFYWF EBOT DR QBZT "% "3 . && FU' * &0
&PQF TN BHFT TFWBMIZFT TPOUDFELFT T8 QFSPOCF SSQSIFO@F BNPIOTEF  BOT

- FT N BHFT TFWBMIZFT EBFQBOT OF TPOUQBT MBHBWTEBOT  QBZT "5 #' #( % )6 +L
. % 10 30 58 (#FU64 YBOTDIREBOF FVY "5 9% +1 58 FUG4 FNATCF TPCUQBT
CPOTEZRZFTOPN N F MGHBYATN BIT 18 TAVBPOEPLUS- BOQSZDYF BY SHEE EV CPOUFYWF

1IPVSRVBS QBZT . , /0 34 FU6" BVD/COF DFPNBUIPO CBTUEJOQPQLCW BY TIKUEF 18
PHENIWEF OF ZQF EF DPOFOV



YIILIPOTEF | TFYWBMIJJ

-FNPU TFWBIIZJ FTUFYQS TN FOUEZ@IEBOT RVFRVFTHINAPOT CRUPCRWT &0' SBCCF
MT UFSNFT I TFWBMZ J PV | TFWFMI OF TPCUQBT FN QRZJT EBOT MBS.DVA EV $PEF
QZCBVIRVJCPCOFSOF VAT N BZSFNT EBBCVT TFWFNT TVSEFT FOBOT *W QRVWIFOUOZBON PIOT TF
SCOPOS-SEBOT 18 K/STQS/EFCOF FUUS VUNIZT QBS T TFSADFT S2QS-TId 0 O FOFCE QBS
CPOFOVT A DB S TFYWFMOPUBN N FOUNAT N BHFT N POSBOJEFT FO®BOLT OvT QBSJFNEN FOU
OVTPV | BCWBT EPCUNAT QBIJFT HZQIBYAT PV 18 OVE1® TPOUN JIFT FO BABOU PV N POSBOUCFT
FO®OT EBOT EFT QPTFT TRYWFNAN FOUFYQMDIFT WAYT EB BCIT PO BEBQUDT A MVS AEF PV
BOCPN QBHOZT EPCHUI CPO BEBQUIT A MVS AEF TVHHZEROU VOF TAVBUPO TFYWFNAN FQU
FYQNDIF $FN8 FYOMUB QSPSIVIT.N BHFTEF OVEJIN F PV EF CBYSIN F OF N FUBOUQBT FO B/BOU
Vi CPSQT EF MFO®BOU BOTJRVF T BS-T N BHFT EBFOBOT OvT PV QBSJFNWAN FOUOVT EBOT VOF
TAVBPOCPO TFYWBMIZF

COEPIQPSYHBIT MT SKHYT ST BvY JOEROPOT A BRI S TFWFMISPHFOUER/O Oy @
B NCFS® TFYWFNR EFT BEVFT FUEF MBAS- ¥ NCF QOBCOPVIITFN FOUTFWRVEFRT N OFVS

TBO BOURVF OFSBOT BOFT PV CPN QPSFN FOT TFWFNIT TPOQUTVIDFQUENMAT N UN F FO MBCTFCLF

EF WPMCF EF QPSFS HBWN FOU BWDF FO RIPO EV KVCGF AHF EFT WODUNFT BV
EANFNRQOFN FQUI BN PQFVY EF OFT EFSOX T FU QBSCPOIZRVFQU BV NCS- AOBCPVIITFN FQU
EF MVS QFSPOCBA® -F HIMAFVS B FTUN @ RVB/O BOFF TFYWFMN QPSBOULPOIJIF FO VO
CPN QPSHFN FOUBDIGRVI PCHDUNN FOU EF QBSTBCBYS- 1B BFOFVSFUTB THQIIBUPO F-MVW

EB-DFN FOUEF BTQ x3- EF B TFYWBM@FUB EF OF GRIUEFT OREFCOFT TVSMBVUWPEAFIN IBUPO
TFYWFMR EF B8 QFSPOOF RVJV TVCIUPV RVITE WG 6 OBOF TFYWFMN QPSBOUDPSE-TOPCE QBS
DPOTZRVFQUA WPVULPN QPSFN FQUTVIDFQUCW ERLS- $-0PCOV FO WPVIF PCHRDJIN® QBS VO
TNQW PCTFBEVS CPN N F QS2IFOBOUVO BBEDXF TFYWFMFURVI EF QBSTB CBYS TPO
JDFONYPV TBEVSF QPSF BWFIOF ANBNCS- EQFIN IBUPOTFYWFNR EF BWDOLN F

80 EPUFTQRHCPM B EZ@IPO EF | TFWBUIZ J SFOPF BYY TIWBLPOT TVVBOFT B BPW
N BZEFME-QSITFOBOUWIVFNAN FOUVO N JOFVSPV VOF QFSPOCF | BOETBQZF OZDF TIBOUVCF
QSPWFOLPO TQZDRW RVJITF G- AVOLPN QPSFN FOUTFYWFNAN FOUFYQNDIF SZFMPV TNV C
WPVIF F-QSIIFOBLIPO A EFT @OT QEODIDBYN FOUTFYWINET EFT PSHBCFT TFWFNTER/ON JOFVSPV
EROF QFSPOCF | BOEIBQZF OZDFTHBOU VOF QPWOLPO TQZDEW D WPVU NB@SFM
FQIIFOBOU WIVFNEN FOU VOF QFSPOCF RVJ QB3 UF VO NIFVS TF WWBOU A VO
PN QPSFN FOU TFWFM FYQMDIF  SFMPV TNV PV PVF SSQSIIFABUPO A EFT @OT
QSCDIBWN FOUTFYWFNAT EFT PSHBOFT TFWFNT ER/CF QFSPOCF RVJQBBAUS- N OFVS BRST
RVENA B/BUFO YBM@  BOT PV QWT RSRVF MT N BHFT POURW® PCFOFT E EFT NBHFT
RN T S-QSITFABONVON TFVSTF NVEBOUA VO CPN QPSIFN FOUTFYWFMFYQMDLF PV EFT.N BHFT
SZBIUFTN POSBOUMIT PSHBCFT TRYWFNTER/ON JOFVSA EFT GOT QSCDIDBYN FOUTFYWFRAT

"VY 1 NQIOFT MBS.I¥ O EF 8 fJ 3" JOMUEBOT 8 M EFT BOFT NEHBVY FU
OFET | M GUEF TFYWBMIFSMT FOBOT FO MT QSATFOBOULPN N F EFT PCHRU EF GBOBIN FT
TFYWFNTPV FO GIIBOUEFT TWcU EF CPONFSBUPO EF GBABIN FT TFWFNTTVSVCF QBFFEIN F FO
NHCF PV OVN ZBRVF J
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- BTAWBUPOEPUS BQQIZDIZF BV $-HBE EV CPAFYF

- FT UPYWFT ECCEVBOJEFT N BWPSFNT EBCVT TFWFNT TVSEFT FOBOT TPCUNBHBVY EBOT  QBZT

YBOTOFVGEBQS FWY "6 ,) $: '3 /( 15 ;" FU 3 NITPOUCPOIEZSIT PN N F NMHBVY
N BJ 18 TAVBLPO EPUUS- BQQSZDYF BV SHBE EV CPAFYWF "V 1PSYHBMINT OF CPOTUYFOU
VOF OEEDPO QZCRW RVF TBVI TEOIDRWOUEBOT W CBES ER/CF CPONFSIBPO BAFDVON IFVS

"\ $BNCPEHF I OF TPCU QBT DMTIZT EBOT \8 DB@HPSF EFT CPOFOVT N@HBVY TR TPCQU
N PUABT QBSVCF SBIPON CETBW &O32QVCNRVF W xRVF NAVSMHBMB EZQFCE EF MOFOLPO

EF | QFSPOCF OF RVJFTUZVRVIZ BV DBT QBSLBT &0' BAF NUNF TJVO CPOFOV UFYWFM
ECDRROUEFT N B@SFNT EBCVT TPYWFNI TVSEFT FOBOT QFVUULS CPOTEZBI PN N F VO UFYWF

QPSPHEQ RVF PV WPNMCUBCDFTICM A EFT N TFVST MEHBMIFNRO M $PEF QZOBVISROCRIT

BVDVCF N FIVS- OF QFVUUS- QSIIF PO MAT TAFT DFSOFURVAIL @CFSHFOULF \(ZQF EF DPOFOV
FONRIBUBDYFMEV ESPL

-B MHBNW EFT WFYWFT ECCRBCU EFT N BEFNT EBCVT TFWFNT TVS EFT FOBOT EAQFCE
FYOMTI¥N FOUEV CPOFYW EBOTRVBE QBZT "% " . ( &FUB"

$F TQF EF DPOFOV CBTUQBT MEHBMEBOT  QBZT "5 #" #( $0 '* (3 )6 1 . 9 . %
/- 10 36 30 4, &4 4& (#FU4 YBOTEFVYBASTOQRZT " - FLq  MOB TUQBT CPOIEZRD
DPN N F MEHBWN BIT 8 TIYBLPO EPUUS- BQQIZDIZF BV SFHBE EV DPOFYWF

IPVSCRVGCQEZT "; -* . $ ., /0 4 34 %) FUS/ BVD/GF JOPSN BUPO G TUEJIQPQLWA
BV TVikUEF 8 HBNI® EF T WFYUF T ECCRBOUEF TN BWEFNTEBCVT TFYWFNT TVSEF T FOBOT
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- BTWBLPOEPJUS BQQSZDIZF BV S-HBE EV CPOFYWF

- FTUWFYWT EF @UPO EZDSVBOUEFT N BSFNTEBCVT TFWFNI TVSEFT FOBOT TPOUNGHBVY EBOT

QBRZT B80T EBQF FVWY "6 ,) )3 $; '3 -7 15 ;" FU,3 NI TPQUCPOIEZSIT
CPN N F MHBVY N BT 18 TAVBLPO EPUUS- BOQSDYF BY FHEE EV CPQFYWF " V 1PSYHBVINT
OF CPOTUYFOUVCF JOSROUPO QZOBW RVF TBWT TROIDSWFOUEBOT W CBES- ER/CF DPONFSBLPO
BAFD VO NIOFVS "V $BNCPEHF T OF TPCUQBT DBTTZT EBOT N8 CBHPSF EFT CPOFOVT
JEHBVY TBVT TPCUN PUABT QBS VCF BIIPO NZEIBW &0 3@QVCARVF W xRVF VS IZHBD
E@QFCE EF MOJFOPOEF 8 QFSPOCF

-B \@HBM®@ EFT WFYWT EF @UPO ECCSNBOUEFT N B@SFNT EBCVT TFWFNT TVS EFT FOBOT
EQQFCE FYDMTIFN FOUEV CPQFYWF EBOTDOR QBZT "% "3 . $0 FU( & &O( ZPHF OBS
FYFNQW QFV NQPSF RVF M UFYF QPSF TVS VO @WPOFN FOUSZFVPY RVBMITBHITTF ER/CF
@PO TBVFTUEFTUDZ A VO FOBOUFURVF TPO CPOFOV QSATFOF VO DB S TPWFMMIFS
CPOTEZBIIPN N F PCTDXCF

$F ZQF EF DPOFOV CBTUQBST NBHBMEBOT  QBZT &O$PMAN CF  TBMFTUNEBHEMIPN QUF FOV EF
TPO DB S TBQQSQSY MCF CPOTUVF QBT VOF JOEROLPO QZOBY [BS BVDVOF QFSIPOCF
FWE OF FTUGWPRVIZF % NONF FO 51 BNMICEF OF WQF EF CPOFOV CBTUQBT NEHBVBY
FHEE EF 1B IN B QFVUILS- CPOTEZRICPN N F QIZ/E DBCW

iPvs &rt; - . % . & ., /0 4 34 %) FUSY BW/CF OPNBPO GFIU
EJQPQLW BY TKUEF N8 IHBNI® EF T UFYWFT EF QDJPO ECRBOUEFT N BWEFNTEBCVT TFYWFNI
TVSEFTFO®BOT
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- BTAWBUPOEPUS BQQIZDIZF BV $-HBE EV CPAFYF

- FT DPOFOVT GRIBOUMBOPMAHF EF 8 QZEPQI NF PV EFT BCVT TFWFNI TVS EFT FOBOT TPQU
NEHBVY EBOT  QBZT %BOT  EBQS FVY NI TPCULCPOIEZSIT CPNNF NMHBVY NBI 8
TWWBPO EPUUS BQQIDEF BY FHBE EV POFYWF "V YBOFNBI. FUFO &TWPQF TBWI
@WPRVFOU QPTAM¥N FQU EFT CPOBDT TFYWFNT M8HBVY FO% VO BEVMF FU VO FOBOU I
QPVSPOUUE- QFSVTLCPN N F VOF TDIBUPOA QBTTFSAMBOF FUEPCDUS- RVBNIEZT EBNEHBVY

&O" NN BHOF 8 BQPVRHF J FTUNBHBY TOFNH B QPVSPCHUEF Q3PN PWPBVOLPOFO/ &N

CF TFB PVIFEJI QBT 2N FOUNEHBY TIV CBVIUPCCFN FOUFTUVBHVE  UBCEJT RVIBNE QPVSB
US RVBUEZF ERVBHBRIY TOOF EFSOFSTF BQQPSF AEFTBOFTCFOQSZIT

%BOTVO QBZT 5) 1B \HBMI® EQQFCE EV CPOFYWF  TJ MBQPWAHF EF B QZEPQI NF PV EFT
BCVT TFYWFNI TVS EFT FOBOT CBTU QBT FYQS-TIN FOU MEHERW FO ESPUU BMCERT MEBWU
FYBN JOFS8 HBAWEV CPOIFOV QPVSEQFIN TFSTINM PN QPSFN FOUFTUDPOSBE- BV EPIPV
QSZK/EDBCY AN TPDIA®

- FT DPOFOVT GIBOUNBOPAHF EF 18 QZEPQI WF PV EFTBCVT TFWFNITVSEFT FOBOT OF TPQU
QBT MEHBVY EBOT  QBZT %BOT RVBS- EBFOS FVY "M-6 . % FUS8 NI CF TPCUQBT
CPOTEZSZT CPN N F MHBVY ER/CF N BOXS- HZOZERW N BT 8 TAYBUPO EPJUGZBON PIOT U
BOQSZDRZF BV STHBE EV CPOFYF

iPVs &rt; -*x . % . & ., /0 4 34 %) RFUSY BW/CF OPNBPO GFIU
EJQPQLW BY TVRUEF 8 MHBNIW EFT DPOWFOVT GBIBOUNBOPHF EF B QZEPQI NF PV EFT
BCVT TFWFNITVSEFTFOBOT
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- BTWBUPOEPUS BQQIZDIZF BV $-HBE EV CPAFYF

- FT N BOVFNI WBIBOUEFT BCVT TFWFNI TVS EFT FOBOT TPOUNEHBVY EBOT  QBZT %80T

EBOF FWY "5 #& )3 $; % %& )6 /( 1- FU& NITPOUDPOIEZSIT CPNNF NEHBVY
ER/CF NBOXF HZOZERYW NBI B TIWVBUPO EPL OZBON POT U BOOSIDYF BV FHEE EV
[POFYF &0 "WED F MFTU MHBVIEF SEHFS VO N BOVFMQPVS CPOMBITS- BAS/) EF
CPN N FU% OF HFOS: EBDGRDUPO QZCRW N BT TFVIAN FOUTI MPWERHF FTUSSCEV QVCAD -B
\EHBM® EZQFCE FYDMTIWEN FOJEV CPOFFYWF EBOT VO QBZT 5)  FO EPUWBNCERT VO
N BOVFMIVS EFT BCVT TFYWFNI TVS EFT FOBOT CRABOJQBT FYQS-TTZN FOUNEHBEMVO FYBN FO
QWT QPVTTZEF I8 HBAIWEV CPOFOV QPVSS TBWZE-SOZIFTIBE- QPVSUEBI FSIRVFTUPO

- FTN BOVFNITVSEFT BCVT TFWFNI TVSEFT FOBOT CF TPOUQBT NEHBVY EBOT  QRZT %80T O
EBFOS FVY *& NICF TPQUQBT CPOTEZSIT CPN N F NEHBVY ER/CF N BOKS HZOZERY N BT 18
TAVBUPO EPUOZEON PIOT U BQQSDIF BY SHBE EVIPOFYWF 1PVS OQBZT": (& -*. $
.&., 10 4 34%) F5 B/D/OF PN BLPOCETUEJQPOL BY TVHUEF I8 IZHEMB EF
[F ZQF EF CPOFOV
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- BTWBUPOEPUS- BQQSIDIZF BV S-HBE EV DPOFYF

- FTECDBRUPOT SBUNFTANB CPN N JITPO EBCVT TFYWFENITVSEFTFOBOT TPOUNBHRWAT EBOT
QBZT YBOT EBOF FW #& #( )3 % %% )6 *5 / ( 15 4* & FU4& FNAT TPQU
CPOTEZSZFTCPN N F N@HBT N B 18 TAVBPO EPUIS BQQSZDYF BV SHEE EV CPOFYWF " V
¥BOFN BS. VOF ECDBRUIPO S A N CPN N JTPO EBCVT TFYWFNI TVSVO FOBOUCFO QSZIT
FTUNEHER N BT QBT GLEF ECDBF-SEF N BOkS HZOZERW RVF PO TPV BIF CPN N FUS- EF
UFNTBDFT &0 4VXEF BVDVCF JDFEDPO HZOZERY OBN QUD F EF QBIASEF CPN N FUS- EFT
BCVT TFWFNITVSEFT FOBOT 1BSCPO% VOF QFSPOCF RVJ EBOTMOFOUPOEF CPN N FUS- VO
BDF ADBEDX S TPWFMPOS- VOFOBOUEF NPOTEF  BOT QPPQPTF PV BIDFQUF VO FCEF]
VWPVT BAFD FOBOUQRVUUS BCDVTZE EF NIDGEOLPO QZORW EF DPQUEDUBWFD VO FOBOUA EFT
QT TFYWFNAT

%BOT EFVY QBZT && FU1) 18 IHENI® EFT ECDBBUPOT $UNFT A 8 DPN N JITPO EBCVT
TFYWFNI TVSEFT FOBOT EZQFCE EV CPOFYWF " VY 11 NQQIDFT CF QF EF CPOFOV CBTUQBT
FYQS-TTZN FOUWIZ QBSIB RJ - F EPLUQ M)QD DFEUPVIFRT EF | CPN QRUFSFOWF EF
CPNNFUS EFT BDFT JOFEIT NPT BYY NBESFN EBCVT TFWFN TVS EFT FOBOT FU A
FYQRIBUPO TFYWFNE EBECEBOT FO NHCF J -BYBNFO EF 18 IHBNW EFT ECDBBIPOT
CPCOFSOZF T QPVSB BDI TF GCEFSTVSIFWF EJQPTIPO
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EBOT QBZT ¥BOTRVBS EBFQSF FVY "6 '* *&FU( # FNATCF TPOUQBT CPOTEZSZFTIPNNF
NEHBTN BINB TAYBUPOEPUIS- BQQIDF BV FHBE EV POFYF &O*SBCEF 8 ECOBRIPO
AFNA TFVWA CF TFB QBT MHBY QBSCPO% TJFNA FTUBTIPSF ER/O FYF ECCEVBOUVCF
BOUN® TFYWFNA FYQMDIF CPCOFSOBOUVO FOBOU OF CPAFOV TFB SZOV® MEHBMFO BQOMIBLPO
EF M NRIEF TVSIB BIF EFTFOBAT FUB QZEPQPSPHEQ F
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EJQPQLW BV TVIKUEF 13 HBAW EFT ECDBBPOT S-UWFT AN CPN N JITPO EBCVT TFWFNTTVS
EFTFOBOT
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N BIF VOQRVFN FOUMIT SSQS2TFOBIPOT WIVFNAT - FT QUIIGFT BVE.P QRVWFOUOZBON PIOT BEFSHAT
FORVUFVST A EQFNIFS T EV NBESFM WEZP QRIFOF PV CPO VO BEULTF
QPSPHEQ RVF " V3PZB/NF 6QJ AQBIBEVNPNFOUP [CFTFOSHIEN FOT DPOFOOFQU
EFTONS/DUPOT NITPOUBI®TCPN N F EFTN BOVFNIEF QZEPQI NF RVITPOUNEHBVY

1IPVS Q&ZT"; $: 4% -*. $ . &., /0 4 349%) 5 FU4 B/ ODBPNBIPO
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NJIOFVS
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